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§ 58‑19‑28.  Dissemination prohibited.
(a)	 Unless otherwise provided by law, the making, publishing, disseminating, circulating, 

or placing before the public, or causing directly or indirectly to be made, published, disseminated, 
circulated, or placed before the public in a newspaper, magazine, or other publication, or in the 
form of a notice, circular, pamphlet, letter, or poster, or over any radio or television station or any 
electronic means of communication available to the public, or in any other way as an 
advertisement, announcement, or statement containing a representation or statement with regard 
to the group capital calculation, group capital ratio, the liquidity stress test results, or supporting 
disclosures for the liquidity stress test of any insurer or any insurer group, or of any component 
derived in the calculation by any insurer, broker, or other person engaged in any manner in the 
insurance business is prohibited.

(b)	 Notwithstanding subsection (a) of this section, if any materially false statement with 
respect to the group capital calculation, resulting group capital ratio, an inappropriate comparison 
of any amount to an insurer's or insurance group's group capital calculation or resulting group 
capital ratio, liquidity stress test result, supporting disclosures for the liquidity stress test, or an 
inappropriate comparison of any amount to an insurer's or insurance group's liquidity stress test 
result, or supporting disclosures is published in any written publication and the insurer is able to 
demonstrate to the Commissioner with substantial proof the falsity or inappropriateness of the 
statement, then the insurer may publish announcements in a written publication if the sole 
purpose of the announcement is to rebut the materially false or inappropriate statement.  
(2025‑45, s. 3(a).)


